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Good afternoon Senator Haskell, Representative Haddad and the Higher Education and
Employment Advancement Committee. We write today in favor of SB 435 AN ACT
ESTABLISHING A TAX CREDIT FOR EMPLOYERS MAKING EDUCATION LOAN
PAYMENTS FOR EMPLOYEES.

This bill provides tax credits for businesses that take steps to offer student loan forgiveness to their
employees. SB 435 takes a unique approach to the issue of student loan debt by helping our
businesses here in Connecticut to create jobs and employ recent college graduates. It not only takes
care of the issue of eliminating debt for young people, it also makes Connecticut a more attractive
place to live. It will become a recruiting tool for the business and our state.

We believe this will make our State competitive with our neighboring states in both attracting and
retaining young professionals.
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